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8 City National Bank, under CEQ -~
Jorge Gonzaler, has added six -
branches and has more on the
‘way after getting a $100 million
‘cashinjection and cutting down
: _ onproblernloans. B3
A new lawsuit filed by AutoNation is shedding light on
-alittle-known side of the auto sales industry: the growing
importance of online sales leads. The suit may also pro-
vide more clues about why heavyweight investors like Bill
Gates and Edward Lampert have steadily increased their s =y
stock in Fort Landerdale-based AutoNation. oo _ WAGH FREERAS
The nation's largest auto' retailer is suing a former re- C. Wendall Collins says the tribe backed out of a contract after years of meetings.
gional manager of its online sales company, AutoNation-
Direct, for allegediyviolating a non-compete clause in her C l d l d : l d :
contracl. . al | . ; t
Accordig to the suit in federal court. manager Kerry ' ance e eco 0 ; ge ea S 0
Remlinger resigned from AutoNation in AHlanta on March = - _ I
‘Zand went to Edmunds.com, a direct competitor: l ZOM t s 1Y T tS l o
AutoNation is normally protective a!:i-;nrui]tj any informa- $ S“-l : agal]ls ' emmo es
tion regarding online sales and its digital management : _ _
Systemis for tracking sales leads, BY PAUL BRINKMARK for $20 million, saying it backed out of a i ®,
But the suit makes it clear how important online sales conttact after years of slideshows, meel- |
are to the public company: "AutoNation spends millions of ‘The Seminole Tribe of Florida says a' ings. blueprints and expensive govern: EUROPEANHNFLUX
dollars annually, including substantial professional fime; contract to build an ecolodge on its land  ment approval procedires. B Jack Elkins says European buy-
on analyzing confidential business information from every was canceled before the US. Department.  Collins had already been involved in ers represent two-thirds of his.
oneofits dealershipsand ;.. isin a unigque position in thein- of the Interior's Bureau of Indian Affairs developing Grund Key Resort and Ts- busingss in northern Paim Beach
dustry to knoyw which wholesale ‘e-leads’ result in the high- approved it but the developers disagree.  lander Resort in the ‘Florida Keys, Mow County—up froma third a few
est percentage of actual new orused vehicle sales” . Palm Beach County developer C.'Wen-  he claims in his suit that the Seminoles years ago. P14
) dall Collins and his company aresuing the .
SEE AUTONATION | 22 tribe for in Broward County Circuit Court: | SEE SEMINOLES | 29
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B e
Outlook for banks mixes optimism, lingering nervousness S
: inSouth Florida, P15

~and qualifying for loans  business borrowers have trouble gettingloans  expert said we are undergoing a “thinning of
isstillarduous,even  because their personal credit scores sve battered.  the herd” a pisinful process that will seé more A0 INSIDE
though there are reasons  Regulators are closely watchinglendingactivity,  bank failures and consolidations. . fieal Estate P14-15
to be optimistic, ourpan-  which limits flexibility among bankers. Our special report, with sidebars on SBA Foreclosure Roundip: P14
¢l of bankiig experts says. Community banks, in particular, are facing  lending and the impact of rising property insur- Sofla Lo P15
The chief worry is a neal estate market plagued challenges because they've historically relied ance costs, starts on Page 9, TWeek J.‘mﬂml'l.fﬂh T

More banls will fail by foreclosure and valiiation issues. Would-be on real estate for mivich of their portfolios. One
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Condo penthouse fetches sky-high pricelagin rebamdmg market

For brokers, agents and
sellers Jooking for a sign
ihat the South Florida [ux-
ury real estate market is on
the rebound, just look up.

High above South
Beach, overlooking the
Atlanitic Ocean, Gov-
eriment Cut and Fish-
er Island, lies the pent-
houge of Apogee Miami Joff
Beach. The 6,853- -square- g
foot unit boasts six bed-
rooms, 7.5 bathrooms,an
11,000-square-foot terrace/balcony with a
360-degyee rooftop palazzo and private pool
~and an $11.5 million price tag,

Even discounted from the original $15 mil-

lion price tag, it's the fifth-most-expensive

eondomininm resale in Miami-Dade County
- history - and just the latest in a list of high-

priced properties to move off the market.

In an economy where the recovery has
been called tenuous and foreclosures per-
sist, the $1 million-plus market has been
unusually active, Since last May; seven
propetties have sold for between $8.7 mil-
lion and $15 million, says Ron Shuffield.
president of Esslinger Wooten Maxwell,
which handled both sides of the Apogee
transaction - and three of those top sev-
en deals. The price was almost $1,700 a
square foot,

“We will sell more properties this year
than any previous year” he said. The former
peak year: 2005, with 2,201 sales a month
in Miami-Dade County. It soon dropped to
1,066 a month in 2008, but the first quarter

5

Apogee Mnam! Beach’s penthouse includes a 360- degree rooftop palazm and private poul.

0 2011 is on pace to hit 2,348 a month, ac-
cording to South Florida Regional MLS data_
he said.

ULTRA-LUXURY SALES ON A TEAR
Though overshadowed by the sheer

numbers of the remdentlal sales recov-

ery, ultra-luxury is on a tear of its own.
EWM is 38.4 percent ahead of 2010 figures,
with some $543 million in thmmllmmplus
home/condo market in Miami-Dade over
the past year, Shuffield said. That included
properties in Bal Harbour, Brlckell Fish-
er Island and the most expensrve proper-

——

ty ever sold in Coral Gables, at the Gables
Club. .

Apogee Penthouse A is Exhibit A of the
high-end recovery. The condo unit com--
mands the top two floors of the 22-floor
Apogee, and it offers three levels of decora-
tor-ready living space: The main living area
features zz-ﬁmt ceilings with dauble-he;gm
flaor-to-ceiling windows, The private eleva-
tor drops to the 2.5-car private, air-condi-

tioned garage.

Jorge Perez and his Related Group com-
pleted Apogee Miami Beach in 2008, The
Sieger Suarez Architectural Partnership

:a.llure — i85

i THE DETAILS

" SoFla Luxe is a weekly column focusing on
ultra-luxury residential real estate in South
Florida. If you have news to share, e-mail
columnist Jeff Zbar at ;eff@lef&barcam or
call him at (954) 346-4393.

designed it, with interiors from Yabu Push-
elberg. The buyer - like the seller, a corpo-
ration — was piqued by ocean views, loca-
tion and exclusivity, said Pablo Alfaro, the
EWM agent who represented the buyer.
Fellow EWM agent Esther Percal repre-
sented the seller. The buyer was an undis-
closed European concern. The seller was
Moonlight LLC.

“Foreign clients want to be on the water”
Alfaro said. “This is like a single-family home

in a luxury setting, It’s a family apartment -

and there’s certam}yn@taloteffanulyapart
ments in Miami Beach.

Are such sales a bellwether or a blip?
Shuffield is understandably bullish, Prices
are low; the global rich have money to spend
and South Florida ~ mth the emergence of
woﬁd—clam cultune and enduring beachfront
eyed anew.

“The rest of the ‘world recognizes that
we're at the low point of pricing, and they're
quickly taking advantage of that ’Shuﬁeld
said. “Tt might be amtherﬂﬂjrears before
hu}*ers have a chance at condo units fike
these!

JEFF ZBAR covers ultra-luxury residential veal estate.
Contact him at jeffzbar@gmailcom o (854) 3464393,
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